Why Get Your Cyber Insurance Reviewed?

Not All Cyber Insurance Policies Are The Same!
The cyber insurance market is currently unstandardized.

Every carrier is offering their OWN version of

cyber insurance in terms of:
1. Cost - How much you will be charged for your annual premium as

well as how much your deductible(retention) will be during a claim.
2. Coverage - The incidents/damages that your policy protects
against as well as how much money can be paid out during a
claim.
3. Security Requirements - The cyber security technologies/services
the carrier is requiring in order to obtain a policy from them.
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Are you
your policy?

Is your policy completely
important
areas of coverage?

Make sure you are not relying on
add-ons/riders/endorsements ON TOP of
your general/commercial liability!

% Add-Ons [ Riders / vs ® Stand Alone
Endorsements Cyber Liability

* 15-30 pages of ambiguous
language, allowing carriers room to

potentially avoid claims. * 70-100 pages of explicit

* The coverages are often not language with no wiggle room.
comprehensive, frequently missing

key protections and imposing sub-
limit on critical areas of concern.

« An additional coverage amount of

$50K-$250K is insufficient, e $1IMillion is the most common
especially considering that claims policy sold to smaller/medium
often average between $400K & sized companies for a reason.
$600K.
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